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Indian Market 

The market saw risk-on stories rallying while risk-off ones taking rest for some time. As 

we approach to MPC meet tomorrow, the focus would be on RBI policy decision and its 

outlook on the economy amidst higher inflation due to elevated oil prices, and trend in 

the manufacturing PMI. Barring top banks, other smaller banks have reported better than 

consensus bottomline, with lower NPAs at both gross and net level. However, higher 

provisioning is denting net income Y/Y basis. SBI has raised deposit level ahead of RBI 

meet is quite interesting. It could be prodding RBI to pause on rate hike, as lending rates 

as such could go up with deposit rates to protect NIM. SBI’s action would spur lending 

growth among small and medium borrowers, as bigger corporates have other means of 

fund raising near to MCLR rates or recourse to equity funding, given buoyant market 

prevailing for big corporates. Among NIFTY, PowerGrid, UPL and Vedanta could report 

1Q’19 report card during the market time, while TATA Motor could declare post market 

hours. A big size PSB, Bank of India’s results would be interesting to see for stability of 

asset quality or otherwise. Nikkei last seen trading with 0.3% loss, while US Futures were 

flat.  Expect Nifty to trade mild weak and could fall upto 11280 ahead of MPC meet 

tomorrow. If oil prices turn softer, market could cut loss.    

 SGX NIFTY was -ve 0.07%/7.8 points at 11,331 

 India continues to convince the US that if Washington goes after oil exports from 

Iran, the ripple effect will be felt on the global economy. 

 S&P Global Ratings said India’s infrastructure deficit is “too large” and the 

country still has a long way to go before it can close the sizeable deficit 

between supply and demand. 

 India imposed a safeguard duty on solar cells imported from China and Malaysia 

for two years, a move that’s expected to increase costs and push up tariffs from 

record lows. A levy of 25 percent has been imposed for imports in the first year 

starting July 30, and 20 percent and 15 percent for two subsequent six-month 

periods, respectively, according to a notification from the Department of 

Revenue. 

 The Rupee closed at 68.67/$ on Monday. 
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Noted corporate developments 

 HDFC Bank QIP opens signs with a floor price at Rs 2179.13 per share, to Raise 

Up To Rs 15,500 Crore 

 Dr. Reddy's request to sell generic Suboxon rejected. 

 Hindustan Aeronautics now making 11 light combat planes for Air Force. 

 Harley-Davidson, Inc. plans to launch motorcycles in the small and mid-sized 

segment as it unveiled a major change in its strategy to target young buyers in 

emerging markets such as India and China. It also plans to forge a strategic 

alliance with another motorcycle maker to develop and sell these motorcycles 

in these markets. Harley-Davidson’s plans are expected to intensify 

competition for Eicher Motors Ltd’s Royal Enfield, which is a segment leader 

and has almost no competition as yet in the domestic market. 

Earnings to watch 

F&O Segment 

 Ajanta Pharma 

 Bank Of India 

 Bharat Electronics 

 Castrol India 

 Dabur India 

 GSFC 

 Mahanagar Gas 

 Power Grid 

 Raymond 

 Tata Motors 

 UPL 

 Vedanta 

 V-Guard Industries  

Cash Segment 

 Astral Poly Technik 

 BASF 

 Blue Dart Express 

 DCM Shriram 

 EIH 

 Jagran Prakashan 

 IIFL 

 Redington India 

 Supreme Industries 

 Triveni Tribune 

https://www.bloombergquint.com/markets/2018/07/30/hdfc-bank-launches-share-sale-to-raise-up-to-rs-15500-crore
https://www.bloombergquint.com/markets/2018/07/30/hdfc-bank-launches-share-sale-to-raise-up-to-rs-15500-crore
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Market Background 

 Asian share markets weakened on Tuesday, taking cues from the rout in global 

technology shares while the yen edged higher ahead of the Bank of Japan’s 

rate review, at which it could flag a shift away from its massive monetary 

stimulus. 

 The Bank of Japan will likely trim its inflation forecasts on Tuesday and 

consider changes to its massive stimulus program to make it more sustainable, 

reflecting a growing recognition it will take longer than expected to meet its 

elusive price goal 

 The manufacturing purchasing managers index fell to 51.2 in July from 51.5 in 

June and lower than the forecast of 51.3 in a Bloomberg survey of economists. 

Growth in China's services industry in July moderated for the first time in five 

months, an official survey showed on Tuesday, a sign activity is slowing in a 

major part of the world's second largest economy. The official non-

manufacturing Purchasing Managers' Index (PMI) fell to 54.0 from 55.0 in June 

 The Dow Jones Industrial Average fell 144.23 points, or 0.57 percent, to 

25,306.83, the S&P 500 lost 16.22 points, or 0.58 percent, to 2,802.6, and the 

Nasdaq Composite dropped 107.42 points, or 1.39 percent, to 7,630.00 

 Japan’s Nikkei 225 index was down 0.30 percent at 22,476. 

 The S&P/ASX 200 Index rose 0.3 percent. 

 South Korea’s Kospi index lost 0.2 percent. 

 Hong Kong’s Hang Seng Index futures declined 0.1 percent. 

 Oil prices slipped on Tuesday after a report showed that OPEC production 

reached a 2018 high in the month of July, although the losses were limited as 

concerns about supply lingered. Brent last seen trading at $75.44/bbl while WTI 

at $70.14/bbl 
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SGX Nifty: Daily and Weekly Chart 
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